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BYLAWS

OF

THE VILLAS AT BLACK BULL OWNERS' ASSOCIATION

ARTICLE 1 - PURPOSE AND APPLICATION

These Articlesareand shallbe theBylaws oftheVillasatBlack BullOwners' Association

(the"BA"). These Bylaws shall,upon beingrecordedwiththeClerkand Recorderof Gallatin

County, StateofMontana, govern and controltheadministrationofthepropertymore particularly
describedon ExhibitA, togetherwith any propertyadded totheDeclarationfortheVillasatBlack

Bull recorded I (n, 20 , as Document No.ZGlo 72.-Srecords of

GallatinCounty, Montana, as such may be amended, restatedor finalizedfrom time to time

("Declaration").All Unit Owners, theiremployees, businessinvitees,guestsand any rentersor

sublessees,presentand future,shallhave therightsand responsibilitiesdescribedintheseBylaws

and shallbe subjecttotheprovisionsthereof. Unless otherwisedefinedherein,allterms used in

theseBylaws shallhave the meanings setforthin the Declaration,as such may be amended,

restatedor finalizedfrom time to time. The definitionscontained in the Declarationare

incorporatedby referenceherein.

ARTICLE 2 -MEMBERSHIP

Personsowning a Unit intheVillasatBlack Bulloran interestina Unit orowning a Unit

inan realestatetenanc relationshireco nizedb the Stateof Montana an "Owner" or "Unit

Owner" ,shallbe a member ofthe VillasatBlack Bull Owners' Association he "Association"

and subjecttothosecovenants,conditionsand restrictionssetforthintheDeclaration.An Owner

may not declinemembership in the Association.Membership begins concurrentlywith the

acquisitionof an ownership interestand terminatesat the time such ownership interestis

terminated.Such terminationshallnotrelieveany Owner ofliabilityforobligationsincurredwhile

a member oftheAssociation;further,membership intheAssociationdoes not inany way negate
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orimpairany owner's legalremedies,righttobringlegalaction,ordefenseswhich may arisefrom

orbe incidentsof Unit ownership.

ARTICLE 3 -OBLIGATIONS

Each Unit Owner shallbe obligatedtocomply withtheseBylaws, theDeclaration,and the

laws ofthe County of Gallatinand the Stateof Montana. Such obligationsshallinclude,but not

be limitedto,the paying of assessments leviedby the Associationand the adherence to the

protectivecovenantswhich area partof the Declaration.The failureof any Owner to abideby
theseBylaws, and allrulesmade pursuantthereto,theDeclaration,and the laws oftheCounty of

Gallatin,and theStateofMontana, shallbe grounds forappropriatelegalactionby theAssociation

of Unit Owners orby an aggrievedUnit Owner againstsuch noncomplying Owner.

ARTICLE 4 -VOTING RIGHTS

Voting shallbe based on the Percentageof Interestas setforthin the Declaration.If

ownership of any Unit isvested in more than one person,then the vote forsuch unitshallbe

exercised as the co-owners of such Unit decide among themselves and advise the

Secretary/TreasureroftheAssociationinwritingpriortoany meeting orvote.Voting rightsofan

Owner thatisnot a naturalperson may be exercisedby any officer,director,partners,trustee,

member, manager or other individualdesignatedfrom time to time in a writteninstrument

describingand certifyingthe authorityof such personprovidedto the Secretary/Treasurerof the

Associationinwritingpriorto any meeting or vote. In a multipleinterestOwner situationor in

the situationof an Owner that is not a natural person, absent written advice to the

Secretary/Treasurerof the Association,ifmore than one person seeks to exercisethe vote the

voting privilegewith respectto the Unit shallbe suspended. Except as otherwiseexpressly

requiredby law,only Members ingood standing(notdelinquentinthepayment of dues or other

feesowed totheAssociationand notinviolationofany provisionoftheseBylaws, theDeclaration

or any otherGoverning Documents) areentitledto vote. NeithertheAssociationnor Declarant

shallhave any obligationtoconfirm,asamong such multipleinterestOwners orwithrespecttoan

Owner which isnot a naturalperson,which of the personshas the rightto exercisea vote. The

writtenadvicetotheSecretary/TreasureroftheAssociationshallstatewhich personhas authority

to acton behalfof theUnit Owner and includethatperson'sname, mailingand physicaladdress,

telephonenumber and email address.The Associationmay relyon such noticeuntilsuch notice

isupdated by a Unit Owner.

ARTICLE 5 -1VIEETINGS

5.1 Annual Meeting. The annual meeting of theMembers shallbe held inthemonth

of December, or such month thereafterthatisdeterminedreasonablypractical,ata date,time and

placetobe setby theBoard. Aftertheexpirationoftheterms oftheInitialDirectors(asdefined

in Section6.3below),theMembers shallelecta Board and transactany otherbusinessthatmay

legallycome beforethemeeting.

5.2 SpecialMeetings. SpecialmeetingsoftheMembers may be calledby thePresident

of theAssociation,theBoard, or the holdersof not lessthan fivepercent(5%) of thePercentage
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of Interestentitledto vote by writtendemand fora meeting signedand datedby such Members,

describingthe purpose forwhich the meeting isto be held,and deliveredto any officerof the

Association.Only matterswithinthepurpose(s)describedinthenoticefora specialmeeting of

theMembers may be conducted atthespecialmeeting.

5.3 Method of CallingMeetinks. Writtenor printednoticestatingtheplace,dateand

time of the meeting,and, in case of a specialmeeting,the purpose or purposes forwhich the

meeting iscalled,shallbe deliverednotlessthanten(10)days normore thansixty(60)days before

the date of the meeting,eitherpersonally,electronically,by facsimileor by mail,by or atthe

directionofthePresident,Vice President,Secretary/Treasurer,ortheofficerorpersonscallingthe

meeting,to each Member of recordentitledtovote atsuch meeting. Ifmailed,such noticeshall

be deemed tobe giventhree(3)days afterthedatewhen depositedintheUnited Statesmail,with

postageprepaid,addressedtotheMember athis,heror itsaddressas itappearson therecordsof

the Association,or athis,her or itslastknown address. Ifnoticeisgiven electronically,such

noticeshallbe deemed tobe deliveredwhen sent.Ifnoticeisdeliveredby facsimile,such notice

shallbe deemed tobe deliveredupon facsimileconfirmation.

5.4 Ouorum. Members representinga majorityof the Percentageof Interesteitherin

personorby proxy,shallconstitutea quorum ata meeting ofMembers. When a quorum ispresent

or representedat any meeting, the vote of a majorityof the Members presentin person or

representedby proxy,shalldecideany questionbroughtbeforesuch meeting,unlessthequestion

isone upon which, by expressprovisiopsoftheDeclaration,a differentvoteisrequired,inwhich

casesuch expressprovisionshallgovern and controlthedecisionof such question.Iflessthan a

quorum ispresentata meeting,a majorityof the Members entitledto vote and presentatsuch

meeting may adjournthemeeting withoutfurthernoticeuntila quorum ispresentand represented.

5.5 Proxies. At allmeeti s of Members, each Member m vote in erson or b

proxy. All proxiesshallbe inwritingand filedwith the Secretary/Treasurerof theAssociation

beforetheappointedtime ofeach meeting. Every proxy shallbe revocableand shallautomatically

ceaseupon conveyance by theMember of his,her or itsUnit,orupon receiptofwrittennoticeby

the SecretaryoftheAssociationofthedeathorjudiciallydeclaredincompetence ofa Member, or

upon theexpirationofeleven(11)months from thedateoftheproxy. The proxy shallidentifythe

person or personsauthorizedto exercisetheproxy and the lengthof time itwillbe valid.Ifthe

Member specifiesa choiceinhis,her,or itsproxy,thevote shallbe castinaccordancewith that

choice.Inaddition,votingby proxy shallcomply with any otherapplicablerequirementsofMont.

Code Ann. ( 35-2-539.

5.6 TelephonicParticipation.Members may participateina meeting oftheMembers

by means of a conferencetelephonecallor similarcommunication equipment throughwhich all

persons participatinginthe meeting can hear each otheratthe same time. Participationinthis

manner constitutespresenceinperson ata meeting.

ARTICLE 6 - BOARD OF DIRECTORS

6.1 GeneralPowers. The businessand affairsoftheAssociationshallbe managed by

itsBoard. The Board shallinallcasesactasaboard,and theymay adoptsuch rulesand regulations
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fortheconductoftheirmeetings,themanagement oftheAssociation,and theuse oftheCommon

Elements,as they may deed proper,not inconsistentwith theseBylaws, theDeclarationand the

laws ofthe StateofMontana. The Board shallalsohave therights,dutiesand obligationsspecified
intheDeclaration.The Board may employ a manager ormanagement agent(a"Manager") to be

compensated in an amount establishedby the Board to perform such dutiesand servicesas the

Board shallauthorize.The Board may alsoretainaccountants,lawyers and otherprofessionals
and advisorsas itdeems necessaryor advisable.The Board may employee personnelor contract

forthemaintenance,upkeep and repairof theCommon Elements or otherpropertyor equipment
owned orprovidedfortheuse oftheAssociation.

6.2 Number and Oualification.The Associationshallhave not lessthan three(3)
directors("Directors")who shallconstitutetheBoard as the governing body of theAssociation.

The number of Directorsmay be increasedor decreased,butnot more thanfive(5)orfewer than

three(3),from timetotime by amendment oftheseBylaws. Unless vacatedsooner,each Director

shallhold officeuntiltheDirector'sterm expiresand a successoriselectedoruntilsuchDirector's

earlierdeath,resignationor removal. Upon expirationof theterms of the InitialDirectors,the

electionof theBoard shallbe conducted atthe annualmeeting of the Members. At such annual

meeting, the Members shallelectthe Board. An electedDirectormust be a Member (or

representativeofa Member) ingood standing.At such election,theMembers ortheirproxiesmay

casttheirvote(s)foreach vacancy. The personsreceivingthe largestnumber of votesshallbe

elected.There shallbe no cumulativevoting.Voting forDirectorsor fortheirremoval may be by

writtenballot.

6.3 InitialBoard ofDirectors.The initialDirectorsshallbe appointedby theDeclarant

and need notbe Members (the"InitialDirectors").Each InitialDirectorshallserveuntiltheearlier

of (i)the end of the DeclarantControl Period and (ii)a date on which Declarantvoluntarily

relinquishesitsrightstoappointInitialDirectors.Untiltheearlierof (i)theend oftheDeclarant

ControlPeriodand (ii)a dateon which theDeclarantvoluntarilyrelinquishesitsrightstoappoint

InitialDirectors,the Declarant,in itssoleand absolutediscretion,shallbe entitledto fillby

appointment any vacancy in the InitialDirectors or to remove any InitialDirector.

Notwithstandingany otherprovisionoftheseBylaws tothecontrary,theMembers shallhave no

power toremove theInitialDirectorsnor to appointany additionalor successorDirectoruntilthe

earlierof(i)theend oftheDeclarantControlPeriodand (ii)a dateon which Declarantvoluntarily

relinquishesitsrightstoappointInitialDirectors.

6.4 Election.Aftertheearlierof (i)theend oftheDeclarantControlPeriodand (ii)a

dateon which DeclarantvoluntarilyrelinquishesitsrightstoappointInitialDirectors,theelection

oftheBoard shallbe conducted attheannualmeeting oftheMembers.

6.5 Term afterInitialBoard. Afterthe earlierof (i)the end of theDeclarantControl

Period and (ii)a date on which Declarantvoluntarilyrelinquishesitsrightsto appointInitial

Directors,the term of one (1)Directorshallbe forthree(3)years,theterm of one (1)Director

shallbe fortwo (2)years,and theterm ofone (1)Directorshallbe forone (1)year,and thereafter

one Directorshallbe electedeach year and allsuch subsequentlyelectedDirectorsshallserve

termsofthree(3)years.Unless vacatedsooner,each Directorshallhold officeuntiltheDirector's

term expiresand a successoriselected.
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6.6 Annual Meetine. The annual meeting of theBoard shallbe held each fiscalyear
(January1 throughDecember 31) ata date,time and placedesignatedby theBoard.

6.7 SpecialMeetings. SpecialmeetingsoftheBoard may be calledby oratthewritten

requestof the Presidentof the Associationor any of the Directors. The person or persons
authorizedtocallothermeetings oftheBoard may fixtheplaceand time forthemeeting.

6.8 Notice. Notice of any annualor othermeeting oftheBoard shallbe givenatleast

two (2)days priortothescheduledmeeting,by writtennoticedeliveredpersonally,electronically
orby facsimiletransmissionormailedtoeach Directorattheaddressforsuchpersonon thebooks

of the corporation.Ifmailed,such noticeshallbe deemed to be deliveredthree(3)days afterit

was deposited in the United Statesmail, with proper postage prepaid. If notice is given

electronically,such noticeshallbe deemed to be deliveredwhen sent. Ifnoticebe given by
facsimile,such notice shallbe deemed to be deliveredupon facsimileconfirmation. The

participationof a Directorata meeting shallconstitutea waiver of noticeof such meeting,except
where a Directorattendsa meeting fortheexpresspurpose of objectingtothetransactionof any
businessbecause the meeting isnot lawfullycalledor convened, and such Directormust filea

writtendissentwith the person actingas secretaryof the meeting beforethe adjournment or

immediatelyafteradjournment ofthemeeting.

6.9 Quorum. At any meeting of the Board, a majorityof the totalDirectorsshall

constitutea quorum.

6.10 Manner of Acting. Each Directorshallhave one vote. The affirmativevote of a

majorityoftheDirectorspresentata meeting atwhich a quorum ispresentshallconstitutetheact

of theBoard. However, the affirmativevoteof a singleDirectorpresentata meeting atwhich a

quorum ispresentshallnot be theactoftheDirectorsunlessa majorityoftheDirectorsinoffice

vote infavorofauthorizingsuch.

6.11 Action without Meetine. Action requiredor permittedto be taken at a Board

meeting may be taken withouta meeting ifthe actionisapproved by allmembers of theBoard.

The actionmust be evidenced by writtenconsents (deliveredpersonally,electronically,by
facsimileor by mail)signedby allDirectors.

6.12 Attendance. All Directorsmay participateina regularor specialmeeting through
theuse of any means of communication by which allDirectorsparticipatingmay simultaneously

hear each otherduring the meeting. A Directorparticipatingin a meeting by thismeans is

consideredtobe presentinperson atthemeeting.

6.13 Removal of Directors.After the earlierof (i)the end of the DeclarantControl

Period and (ii)a date on which Declarantvoluntarilyrelinquishesitsrightsto appointInitial

Directors,theMembers may remove a Director,with orwithoutcause,by castingthevotesofthe

Percentageof Interestthatwould be sufficientto electthe Director.A Directorelectedby the

Members may be removed by theMember only ata meeting calledforthepurpose of removing
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theDirector.The meeting noticemust statethatthepurpose orone ofthepurposesofthemeeting
isremoval oftheDirector.

6.14 Resignation.A Directormay resignatany time by givingwrittennoticeto the

Board, the President,the Vice Presidentor the Secretary/Treasurerof the Association.Unless

otherwisespecifiedinthenotice,theresignationshalltakeeffectatthedatespecifiedinthenotice

or ifsuch date isnot specified,then upon receiptthereofby the Board or such officer.The

acceptanceoftheresignationshallnot be necessarytomake iteffective.

6.15 Vacancies. Aftertheearlierof (i)theend oftheDeclarantControlPeriodand (ii)
a date on which Declarantvoluntarilyrelinquishesitsrightsto appoint InitialDirectors,ifa

Directordiesorresigns,thevacancy shallbe filledby theremainingBoard ata dulyheldmeeting,
or by the soleremaining Director;provided,however, a vacancy createdby the removal of a

Directorby theMembers can be filledonly by electionby the Members. A successorDirector

shallservefortheunexpiredterm of hisorherpredecessor.

6.16 Compensation. No Directorshallreceivecompensation forany servicerendered

totheAssociationas a Director.However, any Directormay be reimbursedforhisor heractual

expenses,ifreasonable,incurredintheperformance ofhisorher dutiesas a Director.

6.17 Indemnification.The Associationshallindemnify and advance expenses to any

presentorformerDirectororofficeroftheAssociationtothefullestextentauthorizedunder Mont.

Code Ann. (( 35-2-446 through 35-2-452,as such may be amended, or any successorstatutes.

The rightsto indemnificationand advances setforthinthisSection6.17 shallbe contractrights,
and any amendment to orrepealofthisSection6.17 (orany provisionhereof)shallnot adversely

affectany rightto indemnificationor advancement with respectto acts or omissions of an

indemniteeoccurringpriorto such amendment or repeal(regardlessof whether the proceeding

relatingtosuch actsoromissionsiscommenced beforeor aftersuch amendment orrepeal).

ARTICLE 7 - OFFICERS

7.1 Enumeration of Officers.The officersoftheAssociationshallbe a President,Vice

President,Secretary/Treasurer,each ofwhom shallbe appointedby theBoard. Such otherofficers

and assistantofficersasmay be deemed necessarymay be appointedby theBoard.

7.2 Term of Office. Each officershallhold officeuntilthe earlierof his or her

successorbeingduly appointed,orhisor herdeath,resignationor removal.

7.3 Resignationand Removal. Any officeror agent appointedby the Board may be

removed by theBoard atany time,with orwithoutcause. Any officermay resignatany time by

givingwrittennoticetotheBoard. Such resignationshalltakeeffectatthedateofreceiptof such

noticeor any latertime specifiedtherein,and unlessotherwisespecifiedtherein,theacceptanceof

such resignationshallnot be necessarytomake iteffective.

7.4 Vacancies. A vacancy in any officemay be filledby the Board. The officer

appointedsuch vacancy shallservetheremainderoftheterm oftheofficerhe or shereplaces.
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7.5 President.The Presidentshallbe theprincipalexecutiveofficeroftheAssociation

and,subjecttothecontroloftheBoard, shallingeneralsuperviseand controlallthebusinessand

affairsof theAssociation,includingthefilingof liensforunpaid assessmentsinaccordancewith

theDeclarationand theenforcement activitiesof theAssociation.He or she shall,when present,

presideatallmeetingsoftheBoard. He orshemay sign,withtheSecretary/Treasurerorany other

proper officerof the Associationauthorizationby the Board, any deeds, mortgages, bonds,

contracts,or otherinstrumentswhich the Board has authorizedto be executed,except in cases

where the signingand executionthereofshallbe expresslydelegatedby the Board or by the

Declarationto some otherofficeror agent ofthe Association,or shallbe requiredby law to be

otherwisesigned or executed,and in generalshallperform alldutiesincidentto the officeof

Presidentand such otherdutiesasmay be prescribedby theBoard from time totime.

7.6 Secretary/Treasurer.The Secretary/Treasurershallkeep theminutes oftheBoard

and Member meetingsinone ormore books providedforthatpurpose,seethatallnoticesareduly

given inaccordancewith theprovisionsof theDeclarationand theseBylaws, be custodianof the

Associationrecords,regulations,rulesand resolutionsand of the sealof theAssociation,ifany,
and keep a registerof the post officeaddressof each Directorwhich shallbe furnishedto the

Secretary/Treasurerby each Director,and ingeneralperform alldutiesincidenttothe officeof

Secretary/Treasurerand such otherdutiesas from time totime may be assignedto him or her by

the Presidentor by theDirectors.Ifrequiredby the Board, the Secretary/Treasurershallgive a

bond forthefaithfuldischargeof hisor herdutiesinsuch sum and with such suretyor suretiesas

theBoard shalldetermine.He or she shallhave chargeand custodyof and be responsibleforall

fundsand securitiesas oftheAssociation,receiveand givereceiptsformonies due and payableto

theAssociationfrom any sourcewhatsoever,includingassessments,and depositallsuch monies

in the name of the Associationin such banks,trustcompanies or otherdepositoriesas shallbe

selectedinaccordancewith theDeclaration.The Secretary/Treasurershallbe responsibleforthe

collectionof periodicassessmentsto be collected.Further,the Secretary/Treasurershallrecord

theassessmentsdue and paidand shallpreparequarterlyreportsreflectingtheAssociation'sassets,

includingtheassessmentsdue and paidand shallmail orotherwiseprovidea copy ofthequarterly

reportstoeach Director.Ingeneral,theSecretary/Treasurershallperform allofthedutiesincident

totheofficeof Secretary/Treasurerand such otherdutiesas from time totime may be assignedto

him orherby thePresidentorby theDirectors.The Secretary/Treasurermay, withtheconsentof

theBoard, retainan accountantor bookkeeper to assistwith orperform such duties.

7.7 Salaries.The salariesoftheofficers,ifany,shallbe fixedfrom timetotime by the

Board and no officershallbe preventedfrom receivingsuch salaryby reasonofthefactthathe or

she isalsoa Director.

7.8 Other Duties.Oblicationsand Rights. The officersshallhave allthe duties,

obligationsand rightsspecifiedintheDeclarationaswell asthosespecifiedherein.

ARTICLE 8 - CONTRACTS, LOANS, CHECKS AND DEPOSITS

8.1 Contracts.The Board may authorizeany officerorofficers,agentor agentsofthe

Associationtoenterintoany contractor executeand deliverany instrumentinthename ofand on

behalfoftheAssociation,and such authoritymay be generalorconfinedto specificinstances.

BylawsofTheVillasatBlackBullOwners'Association
- Page7

{H-Work/21128/002/DOCUMENTS/00282201.DOCX//DMR}



8.2 Loans. No loansshallbe contractedon behalfoftheAssociationand no evidence

of indebtednessshallbe issuedinitsname unlessproperlyauthorizedby resolutionoftheBoard.

Such authoritymay be generalor confmed to specificinstances.

8.3 Checks, Drafts,etc.All checks,draftsor otherordersforthepayment of money,
notesor otherevidencesof indebtednessissuedinthename oftheAssociationshallbe signedby
such officeror officers,agentor agentsof theAssociationand insuch manner as shallfrom time

totime be determinedby resolutionoftheBoard.

8.4 Deposits.All funds of theAssociationnot otherwiseemployed shallbe deposited
from time to time to the creditof the Associationin such banks, trustcompanies or other

depositoriesastheBoard may select.

ARTICLE 9 - IVIAINTENANCE

9.1 Annual Resolution. The Board shalladopt annuallya resolutionreflectingthe

currentyearsplanand budget forrepair,maintenance and operationoftheCommon Elements and

otherpropertyforwhich the Associationisresponsibleas provided in the Declaration,and to

perform otherfunctionsof theAssociation.The Presidentof theAssociationortheManager, as

determinedby theBoard, shallimplement thisplan and the Secretary/Treasurershallpay forthe

expensesfrom Associationfunds collected.

9.2 Renairs,Maintenance and Operation. Repairs,maintenance and operationof the

Common Elements and otherpropertyforwhich theAssociationisresponsibleasprovidedinthe

Declarationshallbe performed on an "asneeded" basisand thePresidentoftheAssociationorthe

Manager, asdeterminedby theBoard,isauthorizedtoinitiateallrepairs,maintenanceand/orother

operationswhich areestimatedto be lessthan Five Thousand Dollars($5,000)inexpense. All

repairs,maintenance orotheroperationsestimatedasrequiringFiveThousand Dollars($5,000)or

more inexpense shallbe initiatedby the Presidentof theAssociationor theManager only after

theBoard has adopteda resolutionspecificallyauthorizingtheexpense,which may be authorized

individuallyor ina budget forthe Association.Expenses forrepair,maintenance and operation

shallbe paidby theSecretary/TreasureroftheAssociationfrom theAssociationfundsreceivedas

assessmentsor otherwiseconsistentwith theDeclaration.Inorderto implement maintenance or

operationresolutions,thePresidentor Manager may employ any personnelreasonablynecessary

toproperlyeffectsaidmaintenance and repair.

ARTICLE 10 - BUDGET AND RECORDS

10.1 Budget. The Board shalldraftand approve an annual budget foreach fiscalyear.

The budget may be amended by resolutionoftheBoard. Ifno budget isadopted,thelastexisting

budget shallcontinueuntilamended by theBoard.

10.2 Records. The Board shallkeep detailedrecordsof the actionsof the Board,

includingminutes ofthemeetingsoftheBoard and minutes ofthemeetingsoftheMembers. The

Board shallalsokeep detailedand accuratefinancialrecordsinchronologicalorderofthereceipts
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and expendituresof common obligationsor of individualobligationsfor which the Board is

servingastheconduitforpayment of expenses.The Board shallalsomaintainan assessmentroll

inwhich thereshallbe an account foreach Owner. Such account shalldesignatethe name and

address of the Owner, the amount of each assessment,the dates and amounts on which the

assessment becomes due, the amounts paid upon the account and the balance due on the

assessment.

10.3 Inscectionby Members. The Members shallhave therightto inspectand copy,at

theMembers' expense,ata reasonabletime and locationspecifiedby theAssociation,any ofthe

recordsof the Corporationspecifiedin,and incompliance with,Mont. Code Ann. (g 35-2-907

through 35-2-912. The Board may establishreasonableruleswith respectto any such inspection

includingrulesregardingadvance noticeof an inspectionand hours and days of theweek when

such an inspectionmay be made.

ARTICLE 11 - USE RULES AND REGULATIONS

The Board may adopt such rulesand regulationsregardingsuch use and operationof the

Common Elements as may be reasonablynecessary,provided such rulesand regulationsare

consistentwith and areincompliance with theDeclaration.

ARTICLE 12 - ASSESSMENTS

IncompliancewiththeDeclaration,theBoard may authorizeassessmentsagainsttheUnits

ofMembers.

ARTICLE 13 - AMENDMENT

Untilthe earlierof (i)the end of the DeclarantControlPeriod and (ii)a dateon which

Declarantvoluntarilyrelinquishesitsrightsto unilaterallyamend theseBylaws, Declarantmay

amend theseBylaws withouttheapprovaloftheMembers ortheBoard. Untiltheearlierof(i)the

end oftheDeclarantControlPeriodand (ii)a dateon which Declarantvoluntarilyrelinquishesits

rightstounilaterallyamend theseBylaws, theseBylaws may notbe amended, repealedorreplaced

without the priorwrittenconsentof Declarant. Afterthe earlierof (i)the end of the Declarant

ControlPeriodand (ii)a dateon which Declarantvoluntarilyrelinquishesitsrightstounilaterally

amend theseBylaws,theseBylaws may be amended onlyby theaffirmativevoteorwrittenconsent

of seventygivepercent(75%) oftheMembers.

ARTICLE 14 - MISCELLANEOUS

14.1 Conflicts.In the case of any conflictbetween the Articlesand theseBylaws, the

Articlesshallcontrol;and inthecase of any conflictbetween the Declarationand theseBylaws,

theDeclarationshallcontrol.

14.2 FiscalYear. The fiscalyear of the Associationshallbegin on the firstday of

January and end on the lastday of December of every year. The fiscalyear may be changed by

resolutionoftheBoard.
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14.3 Severability. Whenever possible,each provision of these Bylaws will be

interpretedinsuch manner as to be effectiveand validtothe fullestextentpermittedby law. If

any provisionoftheseBylaws isdeterminedto be invalid,illegalor unenforceable,thevalidity,

legalityand enforceabilityof the remaining provisionsof theseBylaws shallnot be affectedor

impairedinany way.

The undersigned Secretary/Treasurerof the Associationdoes hereby certifythatthese

Bylaws were adopted by theBoard ofDirectorsof theCorporationand by BridgerBasin Homes

LLC, a Montana limitedliabilitycompany, asthesoleowner of Un tsintly,eVillasatBlack Bull,

astheBylaws oftheVillas lackBullOwners' AssociationonOOD VU TO ,2019.

A I in Secretary/Treasurer

STATE OF MONTANA )
:ss.

County of Gallatin )

This instrument was ack wled d before me this day of

LE..W1\pm' , 2019, b hi p as the Secretary/Treasurerof the

VillasatBlack BullOwners' Association.

IN WITNESS WHEREOF, I have h eunto setmy hand and sealthe day and year first

above written.

KRIS DEASON
NotaryPublic Nota PublicfortheStateofMontana

AI97^ng.,
forthestateofMontana PrintedName:- a Residingat:

z*4.SER.*'gj Bozeman, Montana Residingat:

1,} '~e"'My co
n2

res:
My Commission Expires:
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EXHIBIT A

Tract 1-A of Amended Plat of Tract 1 of Black Bull Subdivision Phase 1,

recorded on September 17,2018 as Document No. 2626720, inthe officeofthe

County Clerk and Recorder, GallatinCounty, Montana.
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